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Standard Bank in brief.
Africa is our home, we drive
her growth
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o 160
z Years' banking experience..
<
» Over 50 000
'5 Number of employees.
a 1143
(@) Branches across Africa.
o
o 6 600
ATMs in Africa.
19.7%

ICBC shareholding.
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Banking Headline earnings Employees

Connect with the largest banking group in Africa

Proudly African with true global capabilities, Standard Bank is the ideal banking partner for international corporate and
financial institutions looking to succeed in Africa.

Our expertise and insight are rooted in the African experience, with operations in 20 countries across the continent and
7 international markets. Through this global footprint we have become an established leader in the complex emerging
market financial services arena.

Headquartered in Johannesburg, the financial heart of Africa, Standard Bank has been a mainstay of South Africa’s
banking system since 1862.

In addition to our corporate and institutional offering, we also offer personal and business banking, corporate and
investment banking, investment management and life insurance services.



In, for and across Africa

STANDARD BANK GROUP Leadership —
6 ANNUAL INTEGRATED REPORT insight — MENU <PRE NEXT} =
Chairman’s Group chief executive

Who we are statement officer's review

Banking

Who we are 157 million

CHNW R1.4 R1.8 122%%2?

We are Africa focused, client 761 trillion  trillion | clients inAfrica
led and digitally enabled. thousand lending deposits

BCC active clients!

Ve provide comprehensive o
Ion

and integrated financial
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T and related SOlUthI’]S R14 by international pension fund
to our clients. ili offices inthe ~ administration e
<k tr|”|0n3 Isle of Man and business e ground
Z AUA/AUM J in Ni presence in
P We drive inclusive ereey neera
5 o o 20
=l growth and sustainable countries in
O w development. Brokerages and sub-Saharan
<< W P A‘#?:; East 71 agencies in R73 Africa with
”n O Africa . S modernised
= = million 15 ) billion banking
> olicy base markets in gross written platforms
= o (D) South Africa South & policy sub-Saharan premium supported by a
(@2 o Central Africa Africa footprint of
= 1%) West Africa O Namibia Beyond financial services 1143 branchesA
o (@ Cote d'voire () Botswana @ Tl GEUDAINE
(2) Zambia T T
= () Ghana @ z South & R923 million R18billion |  gyatesic
( Nigeria () Zimbabwe ; p g
< () Malawi South Central revenue from revenue from partnership with
@ Democrat\c - Africa Africa non-financial strategic dlstr‘\butlon the largest bank
175} Republic of Congo (w’) Mozambique services partnerships 7 e el
[ (ORC) () Mauritius
O (®) Angola (9) Lesotho Presence in international markets: @
-] G Eswatini . Seiéin_g . ’I:‘ond;)n ) * Szo Paulo Market capitalisation e
=) iy * Dubai * New Yor T
(@) ‘j,;f St SUEEm International financial services: USD14 bllllon
o () Ethiopia * Isle of Man * Jersey * Mauritius
(representative office)
o (5) Uganda 1 CHNW - consumer and high net worth; and BCC — business and commercial active clients.
- 2 Standard Bank and Liberty.
O Kenya 3 Assets under administration/management.
o 4 Automated teller machines.
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Annexure A - subsidiaries, consolidated and unconsolidated
structured entities

The diagram below depicts principal subsidiaries only. A full list

of the group’s subsidiaries and consolidated structured entities is
available at the company'’s registered office. The holding in subsidiaries
is 100% unless otherwise indicated.

STANDARD BANK GROUP!

Stanbic Africa

The Standard Bank of Melville Douglas

South Africa® Investment Management?

Holdings, UK

Blue Managerst Standard Insurance! Stanbic Bank (Botswana)

Diners Club (S.A.)t Standard Trust! Stanbic Bank Ghana (99.54%)

Standard Holdings

Standard Bank Insurance Brokers! Cote d'Ivoire (99%)
1

Standard Offshore Finance SBG Securities!

Company Limited (Isle of Man)

 Stanbic Bank S.A.
(Céte d'Ivoire) (99%)
Standard Bank Properties®
Stanbic Uganda Holdings (80%)
'
+ Stanbic Bank Uganda
(99.99%)

Standard Lesotho Bank (80%)

SBN Holdings Limited
(74.90%)

Stanbic Bank Tanzania (99.99%)
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Standard Bank Namibia

(99.96%) Stanbic Bank Zambia (99.99%)
S“’"““;;'Z‘f;gz}jsw"“"' Stanbic Holdings Kenya (72.25%)?
1

Standard Bank de Angola S.A. * Stanbic Bank Kenya
%

« Stanbic Bancassurance
Intermediary Limited

Standard Advisory (China) Stanbic IBTC Holdings

Nigeria (67.51%)*
Standard Advisory London, (UK) 1
* Stanbic IBTC Bank
(99.99%), Nigeria
¢ Stanbic IBTC Insurance
Brokers (75%)*

PRODUCTS AND SERVICES FOR THE BANK SECTOR

Standard New York, (US)
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Stanbic Bank Zimbabwe

Standard Bank RDC S.A. (DRC)
(99.99%)

Standard Bank Malawi (60.18%)

Standard Bank (Mauritius)

Standard Bank S.A.
(Mozambique) (98.15%)

1 Refer to footnotes on the following page.



Standard Bank Standard Bank Liberty
London Holdings, UK Offshore Group, Jersey Holdings® (53.62%)
Standard Bank Offshore Trust Liberty Group!
Company Jersey T

I
< « Liberty Two Degrees! (48.93%)
=z Standard Bank Isle of Man
(@) Liberty Kenya Holdings (57.74%)
': Standard Bank Trust Company
O (Mauritius) STANLIB!

Standard Bank Group .
< International, Isle of Man
N Standard Bank Jersey * STANLIB Asset Management!
pzd * STANLIB Collective
< SBIC Finance, Isle of Man Investments!

¢ STANLIB Fund Managers
o Jersey
= Stanbic International Insurance, ¢ STANLIB Multi-Manager®
Isle of Man * STANLIB Wealth
Management!

.

Liberty Two Degrees! (9.23%)

Standard Finance, Isle of Man

PRODUCTS AND SERVICES FOR THE BANK SECTOR

The diagram above depicts principal subsidiaries only.

A full list of the group’s subsidiaries and consolidated structured
entities is available at the company’s registered office.

The holding in subsidiaries is 100% unless otherwise indicated.

1 Incorporated in South Africa
2 Change in holding from 69.15% to 71.16%
3 Change in holding from 65.70% to 67.02%.




HEADLINE EARNINGS AND RETURN ON EQUITY
CAGR! (2016 - 2021): 2%

Headline earnings
Rm %o
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2016 2017 2018 2019 2020 2021

23009 | 26270 | 27865 | 28207 15945 | 25021
153 171 1806 16.8 29 135 -
Il Headline earnings
-@- RBE

! Compound annual growth rate
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Overview of business unit performance

% OF GROUP FERSOMAL & BUSIMNESS BANKING

HEADLIME EARNINGS

% OF GROUP
HEADLINE EARMINGS

% OF GROUP LIBERTY
HEADLIME EARMINGS

2020

2019 ROE?

2020 2019
Heaadline earnings Rm 6 3497 16 573
ROE Ha 89 24.4
Cast-to-Income ratio % 63.2 593
CLR on loans to customers bps 220 96
Groess loans and advances to customears Rbn 734 626
et loans and advances Rbn T28 TOE
CORPORATE & INVESTMEMNT BAMKING
2020 2019
Headline earnings Rm 10 566 11 254
ROE Fa 15.7 19.0
Cast-to-Income ratio % 53.3 54 B
CLR on loans to customers bps 80 40
Gross loans and advances to customers Rbn 432 425
et loans and advances Rbn 587 528
2020 2019
Mormalised headline earnings a=s reported by Libarty Rm (1572 3205
FRS headline earnings attributable to the group Rm (651} 1 855
Ha (5.8) 18.5
Value of new business Rm 24 407
Mormalised group equity value Rbn 35 41
Third-party funds under management Rbn 776 738

+ A= doterrmined on consolidation of Libarty into SEG.



—
<
Zz
O
'_
(@)
<
n
Z
<
o
'_

PRODUCTS AND SERVICES FOR THE BANK SECTOR
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Corporate and Investment Banking — leading global financial
connectivity in Africa

Our Corporate and Investment Banking (CIB) division offers a wide range of banking, finance, trade,
investment, risk management and advisory services, with a specific focus on industry sectors that
are most relevant to emerging markets.

CIB has led Standard Bank's international expansion in 20 countries across the continent and around
the globe, creating a client-focused business model that supports a seamless client service and
multi product offering.

There is a need for sophisticated, targeted financial solutions in high-growth markets. Our specialist
transactional banking teams are well versed in using best-of-breed technology to customise innovative
products to suit the exact requirements of corporate and institutional clients.

The result is a client-centric approach that leads to a highly personalised service.

Our global presence and firm commitment to doing business with financial institutions drives the
coordination and execution of financing and banking requirements within and across continents.
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Transactional products and service solutions for global financial
institutions in Africa

As one of the leading banks in Africa. Standard Bank understands your need to manage the risks inherent in your
trade, treasury and cash management activities across multiple jurisdictions. We are uniquely placed to offer you with
transactional solutions in our presence countries.

We provide you with the expert advice required to manage the complexities, regulations and risks of managing your
transactions across Africa.

As one of the leading financial services groups, Standard Bank follows worldwide compliance and screening protocols.
We have extensive access to capital and funding, and we are one of the African banks with direct Continuous Link
Settlement (CLS) membership for the participating currencies as well as the South African rand (ZAR). We are highly
skilled and experienced in CLS and hold sufficient liquidity to support our clients requirements in ZAR CLS. With our
wide network of correspondent banking relationships, relationship-managed accounts and key strategic partnerships,
we are confident that we can provide solutions that meet the full range of your needs.

In choosing us as your partner, we believe that you will receive efficient service that is scalable and based on sound
experience and regional expertise. With an on-the-ground presence in 20 countries across Africa, we assist you to
transact with ease across a variety of local regulations and conditions. As a pan-Africa bank and a committed player in
the field of correspondent banking, Standard Bank is focused on connecting the world and Africa through our trusted
and dependable cash, trade and securities services in the region.
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Cash management that supports your bank in Africa

Standard Bank has a long history of providing tailored, end-to-end cash management services to corporate and
institutional clients, including a range of payment solutions. We work closely with our global financial institutions
clients as a trusted partner to facilitate transactions that arise out of the combined trade flows, investment flows
and aid-related cash transfers between Africa and the rest of the world. With a niche focus on financial institutions
and correspondent banking requirements, Standard Bank has built a client base of global financial institutions that
represent a major share of cash payments flows.

Services are delivered by our highly skilled bank sector/financial institutions team with sales specialists, a dedicated
coverage group, a centralised client service team, a centralised processing team and fully functional dual-sited
technology. This strategy is applied across all of the banks within our group to ensure that our clients receive
consistent service no matter where they are.

Our comprehensive solutions include a range of cash clearing (or Nostro account) services, for all the domestic
currencies in our presence markets, including currency accounts denominated in various tradable currencies such as
the Chinese renminbi (RMB).

You can choose our centralised offering or direct in-country offering, with our re-routing capability across the continent
providing direct access to various niche markets without the need for numerous clearing accounts.

We offer a number of account and liquidity management services to ensure end-to-end management of your cash
across Africa and have access to the local clearing environments in presence countries.

Itis this unparalleled African value proposition that drives our strategy to connect Africa with the rest of the world. It
gives greater realisation to our vision to strive to be a preferred regional provider of cash management products and
services in Africa.
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Trade finance in, for and across Africa

As a trusted and dependable partner in Africa, we pride ourselves on the global relationships that we maintain and
our large market for trade finance across Africa. Our skilled and experienced teams are available to assist with your
specific needs.

With on-the-ground presence in key countries in Africa, we provide you with unique insight into the benefits and risks
associated with transacting across the continent. Our extensive footprint and networks assist with international
transactions into Africa and facilitate trade flows originating on the continent.

We are trusted partners in facilitating our global correspondents’ trade flows. You can rely on our expertise, skills and
knowledge of the markets where we are present. Our centralised and dedicated teams work to support your business
by improving efficiencies and managing risk.

Our major African transactional focus is on trade transactions and trade instruments. As the African bank of choice
n these areas, we partner with correspondents already active on the continent or offer assistance to new entrants
to the market.

In using Standard Bank's trade services, you have access to:

« aspecialist African team with strong bank sector expertise and experience in trade and country risk

» extensive trade lines with various African and global financial institutions to support trade flows between
Africa and the rest of the world

« the capability of an African bank with a client base of about 2 560 global banks, with close to 350 in Africa
« the preferred supplier for transactional support across South African and African networks

« our particular strength in commodities, telecommunications, food and resources, manufactured goods and
capital goods imports into Africa

« comprehensive range of solutions across key categories of trade business, including:
— vanilla trade
— documentary credits
— structured trade solutions for banks
— guarantees
— risk mitigation and distribution.



Investor Services — A regional custody network for Africa

Through Standard Bank’s on the ground banking presence in sub-Saharan Africa, we provide custody and asset servicing solutions
across 15 markets.

In response to client demand and in keeping with our strategic focus, Standard Bank has developed a regional custody network to
support global financial institutions who wish to invest in multiple markets across the region.

Standard Bank's regional custody network offering provides comprehensive custody, settlement and corporate action services
across 15 markets. Access is provided through a single contract with The Standard Bank of South Africa Limited, supported by a
centralised client relationship model using a shared technology platform across markets.

A flexible operating model allows clients to choose how they want to be serviced. Clients can elect to be serviced directly in
country or opt for a more centralised operating relationship out of Johannesburg with dedicated market specialists in each
country. We are fully ISO15022 compliant, supporting a broad range of securities and cash SWIFT reporting messages.

Our strength lies in our depth of product offering, integrated systems platform and breadth of market coverage. Our on-the-ground
expertise and market specialisation enables us to deliver quality information in a timely fashion to the world’s top
financial institutions in this rapidly developing region.
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Investor services Securities lending Global custody

Standard Bank Investor Services market coverage currently includes:

South Africa, Angola, Botswana, Ghana, Kenya, Malawi, Mozambique, Namibia, Nigeria, *Rwanda, Eswatini, Tanzania,
Uganda, Zambia and Zimbabwe.

The Investor Services product range includes:

»  Domestic and regional custody
+  Global custody

« Trustee services

* Investment administration

«  Securities lending

« Derivatives clearing

»  Issuer services

« Transition Management

« Cash management solutions.

*Service in Rwanda delivered through a third party agent.

17
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Awards
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Winner
frica

Global Finance World'’s
Best Banks in Africa 2020

Global Finance World’s
Best Trade & Supply
Chain Finance Banks 2020

Global Finance World’s Best
Sub-custodian Bank 2020
(previously Best Security
Services awards

Global Finance World’s Best
Treasury & Cash Management
Providers 2020

Global Trade Review 2020

(GTR)

The Banker Innovation in
Digital Banking Awards 2020

Best Bank in Africa
Best Bank in South Africa
Best Bank in Uganda

Best Trade Finance Provider in Mauritius
Best Trade Finance Provider in South Africa
Best supply chain finance provider in Africa

Best Sub-custodian Bank in Africa

Best Sub-custodian Bank in Ghana

Best Sub-custodian Bank in Mozambique
Best Sub-custodian Bank in Namibia
Best Sub-custodian Bank in Nigeria

Best Bank for Liquidity Management in Africa

Best Treasury & Cash Management Provider
in Kenya

Best Treasury & Cash Management Provider
in Mauritius

Best Trade Finance Bank in East Africa

Innovation in Digital Banking Award Africa
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Africa Banker Awards 2021

Global Finance World’s Best
Sub-Custodian Bank 2021
(previously Best Security
Services awards)

Global Finance Best Treasury
and Cash Management
Providers 2021

Global Finance World’s Best
Digital Banking Awards 2021

Global Finance Best Trade
Finance Providers 2021

African Bank of the Year

Best Sub-custodian bank in Africa

Best Sub-custodian bank in Ghana

Best Sub-custodian bank in Mozambique
Best Sub-custodian bank in Namibia
Best Sub-custodian bank in Nigeria

Best Sub-custodian bank in South Africa

Overall Best Bank for Cash Management in Africa

Best Bank for Liquidity Management in Africa

Best Treasury and Cash Management Bank in Angola
Best Treasury and Cash Management Bank in Kenya
Best Treasury and Cash Management Bank in Mauritius

Best Corporate/Institutional Digital Bank in Africa for
Online Treasury Services

Best Corporate/Institutional Digital Bank in Africa for
Trade Finance Services

Best Trade Document Management
World's Best Trade Finance Providers Africa
World's Best Trade Finance Providers South Africa
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Global Finance World’s
Best Banks in Africa 2022

The Banker Top 500 Banking
Brands Ranking 2022

Global Finance World'’s
Best Sub-Custodian Banks
2022

Global Finance World’s
Best Treasury & Cash
Management Banks 2022

Global Finance World'’s
Best Supply Chain Finance
Bank for Africa 2022

Global Finance World’s
Best Trade & Supply Chain
Finance Providers 2022

Contact us

Best Bank in South Africa
Best Bank in Malawi

Ranked 1st in Africa

Best Sub-custodian Bank 2022, Africa

Best Sub-custodian Bank 2022, Ghana

Best Sub-custodian Bank 2022, Kenya

Best Sub-custodian Bank 2022, Mozambique
Best Sub-custodian Bank 2022, Namibia
Best Sub-custodian Bank 2022, Nigeria

Best Sub-custodian Bank 2022, South Africa

Best Bank for Liquidity Management 2022, Africa
Best Bank for Liquidity Management 2022, Angola
Best Bank for Liquidity Management 2022, South Africa

Best Supply Chain Provider 2022, Africa

Best Trade Finance Providers 2022, South Africa
Best Trade Finance Providers 2022, Uganda

For more information on these products and services contact

our Bank Sector team: banksector@standardbank.co.za
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Disclaimer

This document has been prepared solely for information purposes by The Standard Bank of South Africa Limited, acting through its Corporate and Investment Bank Division
(“SBSA"). Any indicative terms provided to you are provided for your information and do not constitute an offer, a solicitation of an offer, invitation to acquire any security or

to enter into any agreement, or any advice or recommendation to conclude any transaction (whether on the indicative terms or otherwise). Any information, indicative price
quotations, disclosure materials or analyses provided to you have been prepared on assumptions and parameters that reflect good faith determinations by us or that have been
expressly specified by you and do not constitute advice by us and it should not be relied upon as such. The information, assumptions and parameters used are not the only ones
that might reasonably have been selected and therefore no guarantee is given as to the accuracy, completeness, or reasonableness of any such information, quotations, disclosure
or analyses. No representation or warranty is made that any indicative performance or return indicated will be achieved in the future. This document is not an official confirmation
of terms, and any transaction that may be concluded pursuant to this document shall be in terms of and confirmed by the signing of appropriate documentation, on terms to

be agreed between the parties. The information in the document is also subject to change without notice. SBSA, or an associated company, may have effected or may effect
transactions for its own account in any investment outlined in the document or any investment related to such an investment. Prospective investors should obtain independent
advice in respect of any product detailed in this document, as SBSA provides no investment, tax or legal advice and makes no representation or warranty about the suitability

of a product for a particular client or circumstance. Transactions described in this material may give rise to substantial risk and are not suitable for all investors. SBSA will only
provide investment advice if specifically agreed to by SBSA in appropriate documentation, signed by SBSA. This information is to be used at your own risks, and SBSA makes no
representation with regards to the correctness of the information herein.

The Standard Bank of South Africa Limited (Reg. No. 1962/000738/06).
Authorised financial services and registered credit provider (NCRCP15).

It Can Be is a registered trademark of The Standard Bank of South Africa Limited.
GMS-16556 07/22



