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Standard Bank in brief. 
Africa is our home, we drive 
her growth

Branches and Loans Assets

Over 158 years’ banking experience.

Integrated banking capabilities.

Operating in 27 countries in Africa and key markets globally.

Just over 50 000 employees worldwide.

1 124 branches and loan centres across Africa1.

More than 6 700 Standard Bank-owned ATMs across Africa1.

ICBC Shareholding 20.1%

South Africa and Africa’s largest banking group by assets.

Standard Bank’s holding company is publicly owned, and headquartered in Johannesburg, South Africa. It is listed on the 
JSE Limited and A2X (share code SBK) and on the Namibian Stock Exchange (share code SNB).
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Connecting Africa to a world of opportunity

We strive to be a valued partner to our client, by offering opportunities and managing their risks. We connect our clients to 

opportunities across Africa and beyond through our proven experience in emerging markets, local insight and our on-the-ground 

presence in 20 countries in Africa. Together, these countries account for approximately 80% of GDP estimated for sub-Saharan Africa. 

Our network connects emerging markets in Africa to each other, and to developing and developed economies worldwide.

World  Opportunities Trade Clients
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In, for and across Africa
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Annexure A – subsidiaries, consolidated and 
unconsolidated structured entities.STANDARD BANK GROUP1

Blue Managers1

Diners Club (S.A.)1

Standard Bank Insurance Brokers1

Standard Offshore Finance 
Company Limited (Isle of Man)

Stanbic Africa 
Holdings, UK

The Standard Bank of 
South Africa1

Melville Douglas 
Investment Management1

Standard Insurance1

Standard Trust1

Stanvest1

SBG Securities1

Standard Bank Properties1

Standard Lesotho Bank (80%)

Standard Bank Eswatini 
(72.22%)

Standard Bank de Angola S.A. 
(51%)

Standard Advisory (China)

Standard Advisory London, UK

Standard New York, US

Stanbic Bank (Botswana)

Stanbic Bank Ghana (99.54%)

1    Refer to footnotes on the 
following page.

Stanbic Bank Tanzania (99.99%)

Stanbic Bank Zimbabwe

Standard Bank RDC 
(DRC) (99.99%)

Standard Bank Malawi (60.18%)

Standard Bank (Mauritius)

Standard Bank S.A. 
(Mozambique) (98.15%)

• Stanbic Bank S.A. 
(Côte d’Ivoire) (99%)

• Stanbic Bank Kenya
• Stanbic Insurance Agency

• Stanbic IBTC Bank 
(99.99%), Nigeria 

• Stanbic IBTC Bank 
(99.99%), Kenya 

• Stanbic IBTC Insurance 
(99.99%)

Standard Holdings
Côte d’Ivoire (99%)

• Stanbic Bank Uganda 
(99.99%)

Stanbic Uganda Holdings (80%)

Stanbic Bank Zambia (99.99%)

Stanbic Holdings Kenya (71.16%)2

Stanbic IBTC Holdings 
Nigeria (67.02%)3

SBN Holdings Limited 
(74.90%)

Standard Bank Namibia
(99.96%)

The diagram above depicts principal subsidiaries only. A full list of the group’s 
subsidiaries and consolidated structured entities is available at the company’s 
registered office. The holding in subsidiaries is 100% unless otherwise indicated.

Annexure A – subsidiaries, consolidated 
and unconsolidated structured entities

132 ANNUAL FINANCIAL STATEMENTSANNUAL FINANCIAL STATEMENTS
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1 Incorporated in South Africa.
2 Change in holding from 69.15% to 71.16%.
3 Change in holding from 65.70% to 67.02%.

Standard Bank Offshore Trust 
Company Jersey

Standard Bank 
Offshore Group, Jersey

Standard Bank 
London Holdings, UK

Liberty 
Holdings1 (53.62%)

Liberty Group1

Stanbic International Insurance, 
Isle of Man

Standard Finance, Isle of Man

Standard Bank Group 
International, Isle of Man

• STANLIB Asset Management1

• STANLIB Collective 
Investments1

• STANLIB Fund Managers 
Jersey

• STANLIB Multi-Manager1

• STANLIB Wealth 
Management1

• Liberty Two Degrees1 (9.23%)

• Liberty Two Degrees1 (48.93%)

Liberty Kenya Holdings (57.74%)

STANLIB1

Standard Bank Isle of Man

Standard Bank Trust Company 
(Mauritius)

Standard Bank Jersey

The diagram above depicts principal subsidiaries only. 
A full list of the group’s subsidiaries and consolidated structured 
entities is available at the company’s registered office. 
The holding in subsidiaries is 100% unless otherwise indicated.

SBIC Finance, Isle of Man

133STANDARD BANK GROUP 
Annual financial statements 2020
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Moving forward with an African 
emerging markets bank
Our vision is to be the leading financial services organisation in, 
for and across Africa, delivering exceptional client experiences 
and superior value. This sets the primary goals and standard of 
excellence we intend to achieve in the medium-term. 

With a heritage of over 158 years, we have an on-the-ground 
presence in 20 countries in sub-Saharan Africa, fit-for-purpose 
representation outside Africa, and a strategic partnership with 
the Industrial and Commercial Bank of China (ICBC).

Our work to refocus the group on Africa is largely complete, 
 with our capital resources aligned to pursue our growth 
objectives on the continent. In line with the realities of risk, 
regulation, technology and competition that characterise our 
operating context, we continue to invest significantly in our 
diversified operations, our people and culture, our systems  
and infrastructure and our brand. 

In doing so, we understand that our commercial success and 
social relevance over the long-term depends on placing our 
clients at the centre of everything we do. This is our central 
organising principle in building a digitally enabled integrated 
financial services organisation. It aligns our efforts to change 
the way we do things, develop our people and shift our culture 
and ultimately creates a sustainable competitive advantage.

We have served the needs of individuals, small- to medium-
sized businesses, corporates, financial institutions and 
international counterparties, providing the full range of financial 
products and services they require. Our full-service offering 
includes transactional banking, saving and borrowing to 
investment management, life insurance, risk management 
and advisory services.

We employed just over 50 000 people (including Liberty) 
across all geographies and Standard Bank has 1 124 branches 
and 6 774 ATMs on the African continent.

The Industrial and Commercial Bank of China Limited 
(ICBC), one of the world’s biggest banks, is a 20.1% 
shareholder in Standard Bank. This strategic partnership 
provides us with a unique opportunity to provide Financial 
Services to our clients operating in the China-Africa region.

Financial solutions for your every 
banking need

Over the years, Standard Bank’s multi-platform services 
and products have evolved along with our clients’ needs for 
increasingly sophisticated financial services. We combine our 
specialist product expertise, strong local capacity and global 
distribution reach to provide solutions that are fit-for-purpose 
and highly relevant. 

As an emerging markets bank, we also understand financial 
systems at different levels of maturity and markets at different 
stages of development.

Building on our legacy of excellence

We bring the benefits of more than 158 year’s banking 
experience to support our clients. In turn, our clients have 
grown to trust our integrity, considerable local expertise and 
expanding network of emerging market connections to support 
their business aspirations.

A
N

 O
V

E
R

V
IE

W

9



Standard Bank views legal compliance in a very serious light and we strive to adhere to all 
applicable laws at all times. In South Africa, we subscribe to various codes of conduct in terms 
of the Financial Advisory and Intermediary Services Act 37 of 2002. 
We also subscribe to the Code of Banking Practice, a set of principles that govern banking in 
South Africa and ensure the highest standards of professionalism, integrity and fairness 
in all of our dealings worldwide.

Comprehensive corporate and investment banking services, 
backed by universal banking capabilities

Standard Bank is structured as three business units but we present ourselves as one. Our three main pillars of business 
are Personal and Business Banking, Corporate and Investment Banking, and Liberty – which offers life insurance 
and investment management. All our operations share a common understanding that our clients are the centre of our business.

Through cooperation and innovation across our business, we provide and customise solutions to client needs across the full 
spectrum of individual, corporate and regional financial service needs. For example, we arrange bespoke financing solutions  
for corporate clients, while also banking their whole value chain, including staff, distributors, suppliers and shareholders.  
We also provide offshore banking services for corporate and private clients, and international banking services for employees in 
multiple geographies.
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Delivering excellence to our clients

Standard Bank’s clients are at the heart of what we do. 
Their integrated business model serves the full range of their 
corporate and investment banking needs, and gives them 
access to the full capabilities of the Standard Bank Group. 
Their extensive presence and experience in sub-Saharan Africa, 
the depth of our sector expertise and our connectivity with the 
world beyond Africa, helps our clients build businesses and 
transact across borders.

Our relationship managers provide one point of contact for you, 
and work to develop their understanding of your business and 
aspirations as they evolve. Relationship managers link you to 
the full capabilities of Standard Bank, and our specialist product 
and global distribution teams develop appropriate solutions 
that work.

Clients also have access to service desks for specific requests 
and queries, with defined escalation procedures.

We put together the right team to take our clients’ businesses 
forward. From a base of understanding we provide independent 
input into strategic decision-making, backed up by carefully 
executed, fit-for-purpose solutions, across structured and 
well-tested services to innovative and exotic products.

Standard Bank Corporate and 
Investment Banking – leading the way 
for business in Africa
Banking across Africa requires a thorough understanding 
of complex and varied banking, transaction and regulatory 
requirements. A bank that understands the intricacies of local 
markets with the ability to manage and mitigate risk is an 
essential partner to business success. 

With our home in Africa, our business has developed in line 
with the increasingly sophisticated financing requirements in 
South Africa and sub-Saharan Africa. We strive for growth in 
tandem with the globalisation of capital markets and rise of 
emerging markets as powerhouses of global economic growth. 

We believe Standard Bank has the experience, skill and 
relationships to assist our clients in negotiating the often 
challenging and complex financial and regulatory cross-border 
environments in Africa and beyond. Local teams and in depth 
research drive our deep understanding of market dynamics in 
countries with rapidly developing economies.

Leveraging our on-the-ground expertise, we customise our 
leading banking capability to local needs and conditions. This 
is strengthened by our strong relationships with governments, 
regulators, key industry players and investors in all the 
countries in which we have a presence.

Moving Africa forward

Trade and investment flows are increasing between emerging 
markets, and between emerging and developed markets. With 
specialist skill and proven cross-border transaction capability, 
we connect our clients to these opportunities, helping them 
achieve their international objectives.

We attempt to help realise these opportunities. We serve our 
clients’ local and cross-border requirements for banking, 
finance, trading, investment, risk management and advisory 
services. Through our motivated teams and fit-for-purpose 
operations, we strive to optimise value for all our stakeholders, 
and move Africa forward.

Standard Bank is a trusted partner to in-country, regional and 
international organisations that are working across Africa. We 
provide independent input into strategic decision-making, 
backed up by carefully executed solutions across advisory, 
financing, lending, trading and transactional requirements. We 
put together the right team to take a client’s business forward.

A strategic focus on Africa

Our strategy is to be the leading corporate and investment 
banking business in, for and across Africa, with a deep 
specialisation in natural resources. 

In delivering on our strategy, we aim to build first-class, on-the-
ground banks in our selected markets on the African continent, 
and connect other selected emerging markets to Africa and to 
each other.
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Building on over 157 years’ experience as an African emerging 
markets bank, and through our on-the-ground presence and local 
insight, we connect our clients to opportunities across Africa and 
beyond. And we firmly believe that Africa’s time is now.

A comprehensive corporate and 
investment banking offering

With Africa’s growing profile as a trading and investment 
destination, organisations working on the continent have 
increasingly sophisticated banking and financing needs. 

Standard Bank has a long history of serving the diverse needs 
of our clients around the world. We have concluded many deals 
that cross function, business line and region, and provide a 
comprehensive range of products and services to our clients 
through our cross-functional teams.

Standard Bank’s Corporate and 
Investment Banking business

Our Global Markets teams offer a range of trading and risk 
management solutions across the financial markets, including 
foreign exchange, money markets, interest rates, equities, credit 
and commodities.

Our Investment Banking teams provide a full suite of advisory and 
financing solutions, from term lending to highly structured and 
specialised products across the equity and debt capital markets. 

Our Real Estate teams focus on real estate investments, 
property finance and affordable housing developments.

Our Transactional Products and Services team provides a 
range of transactional solutions, including cash management, 
international trade, and custodial and securities services, 
primarily across Africa. Its offering is complemented by 
market leading electronic banking solutions. 

Transactional Products and Services – 

making business in Africa work for you

As Africa emerges onto the global economic stage, and 
trade activity into, across and out of the continent increases, 
organisations are looking for a transactional banking partner 
with the experience and capability to execute their working 
capital and risk mitigation requirements. 

Corporate and Investment Banking’s Transactional Products 
and Services team provides clients with access to a 
comprehensive suite of cash management, international trade 
finance and investor services solutions in Africa. Our team 
has the knowledge and experience to deliver comprehensive 
solutions across a broad spectrum of clients and sectors. With 
long-standing experience across sectors relevant to Africa, we 
provide diverse businesses with short-term working capital 
solutions, helping them optimise liquidity.

Our presence in 28 countries in Africa and key financial centres 
gives us a unique understanding of diverse transactional needs 
of our clients in different environments. Through our extensive 
network of branches, ATMs and a market-leading online banking 
platform, we provide appropriate cross-border solutions to 
support your businesses growth.

Our dedicated relationship managers provide a single point of 
contact to Standard Bank’s full range of financial products and 
services. In this way, we provide all the operational support, 
insight and personal service you need to make the most of your 
business in Africa, every day.

Our comprehensive products and services cover the needs of 
our clients across: 

• Payments and collections

• Account and liquidity management

• Working capital solutions

• International trade products and trade financing 

• Investor services

• Information management.
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Group Awards 2019 – 2021
Emeafinance Treasury  
Service 2019

• Best cash management services in Africa

• Best FX services in Africa

• Best trade finance services in Africa

Global Finance World’s  
Best Trade Finance  
Banks 2019

• Best trade finance provider in Angola

• Best trade finance provider in Kenya

• Best trade finance provider in 
South Africa

Global Finance’s 
Innovators 2019 

• MobyCash Ghana

Global Finance World’s Best Sub-
custodian Bank 2019 
(previously Best Security 
Services awards)

 

• Best sub-custodian bank in Africa

• Best sub-custodian bank in Kenya

• Best sub-custodian bank in Mozambique

• Best sub-custodian bank in Namibia

• Best sub-custodian bank in Nigeria 

Global Finance World’s Best 
Treasury & Cash Management 
Providers 2019

• Best Bank for cash management in Africa

• Best bank for liquidity management in Africa

• Best treasury & cash management provider in Angola

• Best treasury & cash management provider in Botswana

• Best treasury & cash management provider in  
South Africa

Global Trade Review 2019 
(GTR)

• Best trade finance bank in East Africa
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Global Finance World’s  
Best Banks in Africa 2020

• Best bank in Africa

• Best bank in South Africa

• Best Bank in Uganda

Global Finance World’s  
Best Trade & Supply 
Chain Finance Banks 2020

• Best trade finance provider in Mauritius

• Best trade finance provider in South Africa

• Best supply chain finance provider in  Africa

Global Finance World’s Best 
Sub-custodian Bank 2020 
(previously Best Security  
Services awards)

• Best sub-custodian bank in Africa

• Best sub-custodian bank in Ghana

• Best sub-custodian bank in Mozambique

• Best sub-custodian bank in Namibia

• Best sub-custodian bank in Nigeria

Global Finance World’s Best  
Treasury & Cash Management 
Providers 2020

• Best bank for liquidity management in Africa

• Best treasury & cash management provider  
in Kenya

• Best treasury & cash management provider  
in Mauritius

Global Trade Review 2020 
(GTR)

• Best trade finance bank in East Africa

The Banker Innovation in Digital 
Banking Awards 2020

• Innovation in Digital Banking Award Africa
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Africa Banker Awards 2021 • African Bank of the Year

Global Finance World’s Best 
Sub-Custodian Bank 2021 
((previously Best Security 
Services awards)

• Best sub-custodian bank in Africa

• Best sub-custodian bank in Ghana

• Best sub-custodian bank in Mozambique

• Best sub-custodian bank in Namibia

• Best sub-custodian bank in Nigeria

• Best sub-custodian bank in South Africa

Global Finance Best Treasury and 
Cash Management Providers 2021

• Overall Best Bank for Cash Management in Africa

• Best Bank for Liquidity Management in Africa

• Best Treasury and Cash Management Bank in Angola

• Best Treasury and Cash Management Bank in Kenya

• Best Treasury and Cash Management Bank in Mauritius

Global Finance World’s Best Digital 
Banking Awards 2021

• Best Corporate/Institutional Digital Bank in Africa for Online 
Treasury Services

• Best Corporate/Institutional Digital Bank in Africa for Trade 
Finance Services

Global Finance Best Trade Finance 
Providers 2021

• Best Trade Document Management 

• World’s Best Trade Finance Providers Africa

• World’s Best Trade Finance Providers South Africa
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The Standard Bank of South Africa Limited (Registration number 1962/000738/06) is an authorised financial services and credit provider (NCR CP15).
SBSA GMS-16556-9/21

Disclaimer 
This document has been prepared solely for information purposes by The Standard Bank of South Africa Limited, acting through its Corporate and Investment Bank Division (“SBSA”). Any indicative 
terms provided to you are provided for your information and do not constitute an offer, a solicitation of an offer, invitation to acquire any security or to enter into any agreement, or any advice or 
recommendation to conclude any transaction (whether on the indicative terms or otherwise). Any information, indicative price quotations, disclosure materials or analyses provided to you have been 
prepared on assumptions and parameters that reflect good faith determinations by us or that have been expressly specified by you and do not constitute advice by us and it should not be relied upon 
as such. The information, assumptions and parameters used are not the only ones that might reasonably have been selected and therefore no guarantee is given as to the accuracy, completeness, or 
reasonableness of any such information, quotations, disclosure or analyses. No representation or warranty is made that any indicative performance or return indicated will be achieved in the future. This 
document is not an official confirmation of terms, and any transaction that may be concluded pursuant to this document shall be in terms of and confirmed by the signing of appropriate documentation, 
on terms to be agreed between the parties. The information in the document is also subject to change without notice. SBSA, or an associated company, may have effected or may effect transactions for its 
own account in any investment outlined in the document or any investment related to such an investment. Prospective investors should obtain independent advice in respect of any product detailed in this 
document, as SBSA provides no investment, tax or legal advice and makes no representation or warranty about the suitability of a product for a particular client or circumstance. Transactions described in 
this material may give rise to substantial risk and are not suitable for all investors. SBSA will only provide investment advice if specifically agreed to by SBSA in appropriate documentation, signed by SBSA. 
This information is to be used at your own risks, and SBSA makes no representation with regards to the correctness of the information herein. 

             Contact us

For more information on these products and services contact our Bank Sector team: banksector@standardbank.co.za


